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Staff Report

Date: September 7Q,2020

To Mayor McMillan and Councilmembers

From: Joe Chinn, Town Manager

Subject: lnvestment Report for the Year Ended June 30, 2020

Recommendation
The Council accepts the investment report for year ended June 30, 2020

Background and discussion
This report is provided as required by the investment policy approved by the Council on January 16,2O2O.
Current investments are consistent with the investment policy and are allowable under current California
law. lnvestments are selected to meet the priority principals of the policy: safety, liquidity, and yield in
respective order. Sufficient liquidity exists to fund operating and capital project requirements for the next
six months.

lnvestment income for the Operating Fund for the twelve months ended June 30, 2020 was $2O7,894
which is S35K less than received in the same period of the prioryear. Investment income for all funds was
5257,740 which is S53K less than received in the twelve month period of the prioryear. The reported
yields for the Town funds were:

LAIF

Ca ITRUST Short-term Fund

Q/30l20
136%
1..20%

Ft30lle
2s7%
2.75%

Cash in Wells Fargo and US Bank is for day to day operations and there is no interest earned on these
accounts other than a minimal amount at Wells Fargo by keeping a minimum balance.

Fiscal, resource and timeline impacts
No financial impact from accepting this report.

Alternative actions
No alternative actions are suggested.

Environmental review (if applicable)
N/A



Attachments .

o Summary of investment balances and gr.aph

r LAIF statement 6/30/20
r LAIF performance report 6/30/20
e CaITRUST statement 6/30/20
o CaITRUST short term fund statistics 6130/20
o Wells Fargo Bank Statement 6/30/20
o US Bank Statement6/30/20



lnvestment Balances June 30, 2020

tAIF
CaITRUST Short Term Fund

Wells Fargo

US Bank

CaITRUST Short
Term Fund

L%

13,677,923.50

232,866.29

683,477.00

L46,397.80

$ r4,740,664.s9 roo%

s 93%

2%

5%

1%

Wells Fargo

s%
US Bank

1%
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BETTY T. YEE

California State Controller

LOCAL AGENCY INVESTMENT FLTND
REMITTANCE ADVICE

Agency Name

Account Number

As of 07l1512020, your Local Agency Investment Fund account has been directly credited
with the interest earned on your deposits for the quarter ending 0613012020.

Earnings Ratio

Interest Rate

Dollar Day Total

Quarter End Principal Balance

Quarterly Interest Earned

$

$

$

.000037 1 0668261400

136%

I ,129,159,435.02

13,677,923.50

41,862.22

ROSS

https://laif.sco.ca. gov/Result.aspx 1/1



'# PMIA/LAIF Performance Report
as of 07lLslz0

Quarterly Performance

Quarter Ended 06130120

oo

1.36
0.000037105682614
1.0049L2795
t.O8o/o

L.4I%
191

-€

PMIA Average Monthly
Effective Yields(1)

Jun t.217
May 1.353
Apr L.648

LAIF Apportionment Rate(t):
LAIF Earnings Ratio(2):

LAIF Fair Value Factor(1):

PMIA Daily(1):

PMIA Quarter to Date(l):
PMIA Average Life(t):

Pooled Money lnvestment Account
Monthly Portfolio Compositisl (r)

06l30l20
$ror.o biilion

Commercial Paper
7.64%

Loans

o.57%

Time Deposits

5.44%

Certificates of
Deposit/Bank Notes

73.77%

Treasuries
523a%

Agencies
20.78o/o

Percentages may not total 100% due to rounding

Daily rates are now available here. Vlew PMIA Daily Rates

Notes: The opportionment rote includes interest eorned on the CaIPERS Supplemental Pension Poyment
pursuont to Government Code 20825 (c)(1) and interest earned on the Wildfire Fund loon pursuant to Public
Utility Code 3288 (a).

Source:
(1) State of California, Office of the Treasurer
(21 State of Calfiornia, Office of the Controller



*
CaITRUST
c/o Ultimus Fund Solutions
PO Box 541150
Omaha, NE68154-9150
wwwcaltrust.org
Email; CalTRUSTSuppori@ultlmusfundsolutions.com
Fax 402-963-9094
Phone: 833-CALTRUST 1225-87 S7 )

lnvestment Account Summary
06|AU202A through 06/30/20?0t#r

CNITRUST
A PUBLIC AGENCY

$UMMARY OF INVESTMENTS

Fund
TotdlShsras NatAssatValue

Owned per Shrr6 on
Account
Number

Value on
Jun 30 ($l

Av€rogo Cosl
Amounr l$l

Cumulatlve
Unrerllred

Orln/lLosBl lllJun 30 til
IOWN OF ROSS

caITRUST Shod Torm Fund 23,033.263

DETAIL OF TRANSACTION ACTIVITY
Acflvlty Acnvlty AnountDeacrlptlon Onte l$)

Pofiollos Tolel valuo rs of 06/30t1020

Am6ultl
ltl Sh.re3

10.1 1 Z3Z,sg6,A9 230,859.98 2,00s.31

Averuge
cost Amr (fl

232,866.28

Erlrncs prtce per
ln Slrrro8 Share (tl Balancr {$}

Rosllred
o.ln(Lo6El ($)

CEITRI St Sbon,Term Fund
Boglnning.Ealanoe 06/01 120?0

fr1r30/2020

Jun 30

TO\tlN OF nASq

20,31S
2A,012'944
?3,033.263

232,430.73
232,866.29

230,13

?32,E80.2s

tncguntHuntirri

0.00Aca.!al lnooma Oiv Relnvealmsnt
Unroallzed Gain(LoEs)

Closlng Eal.nce a8 ot

206..{3
10.10
t0,11 0.00

23,033.26t {0,11

Please note lhat thiB lnformatlon should not be construed as tax advice and ll b recommended that you consuli wlth I lax professbnal regardlng your account.

0m0080.Om0188 PDFI s00530 Page 1 ol 2
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CaITRUST Short Term Fund

Month End Portfolio Statistics

June 30, 2020

CaITRIJST Short Term LAIF

Short Term
Net Total

Return

CaITRUST Short
Term Yield LAIF Yield

Net Assets

NAV per Share
sr,223,879,233.27

s10.11
o.66%
o.79%

0.45 yrs

0.84 yrs

0.64 yrs

N/A

N/A
L.20%
o.o9%

N/A
0.52 yrs

0.57 yrs

One Month

Three Month

Six Month
One Year*

Two Year*

Three Year*
Five Year*

Ten Year*

Since lnception*
*Annualized

o.L9%

1.ZO%

L"35%

2-56%

2.66%

2.21%

7,62%

7.O4%

7.82%

o,oa%

0.30%
o.74%

L.86%

2.17o/o

L.94%

L.47%

0.95%

7.75%

day SEc Yield

Period Net Total Return

Effective Duration

Maturity 1.8

1.3Average Life

Portfolio Sector Breakdown
I ASS[] EACKIC StfURl'lr[S 17 9796

. CtRTlf-lCiTE O[ 0[POSt1 J).1/%

a MoNtY MARKIT lt.]NDS-.1 7J%

. 46[NCY 80NDS .6 t.:%

ccl/t/F.RCIAL pApER - 2 i89i

. C0Rp0IIATF BONDS 2s.,19i/j

l.lON U.S. COVtRNfvlfNI & ACrEi'lClls
i_89.L
U S. GOVFRNMTN I & AG[.I!CLT5 .

26 24'|,

Rated AAf by 5&P Global Ratings



State/Local Government Checki ng
June 30, 2020 t Page 1 of 8

TOWN OF ROSS
PO BOX 320
ROSS CA 94957-0320

Questions?

Available by phone 24 hours a day, 7 days a week:
Telecommunications Relay Services calls accepted

1 -800-CALL-WELLS (1-800-22s-se35)

TTYi 1-800-877-4833

En e spa fiol : 1 -877 -337 -7 454

Online : wellsf argo.com/biz

Write: Wells Fargo Bank, N.A. (1 14)

P.O. Box 6995
Portland, OR 97228-6995

tr\rlt.l.} ,i ,bj
Xi l\ $.i,{ ; { }

Your Business and Wells Fargo
Visit wellsfargoworks.com to explore videos, articles, infographics, interactive
tools, and other resources on the topics of business growth, credit, cash flow
management, business planning, technology, marketing, and more.

Statement period activity summary
Beginning balance on 6/1

Deposits/Credits

Withdrawals/Debits

$464,1 96.32

.933,659.34

- 714,378.66

Account options
A check mark in the box indicates you have these convenient
seNices with your account(s). Go to wellsfargo.com/biz or
call the number above if you have questions ot if you would
like to add new services.

Business Online Banking

Online Statements

Business Bill Pay

Business Spending Report

Overdraft Protection

Account number:

TOWN OF ROSS

California account terms and conditions apply

For Direct Deposit use
Routing Number (RTN):

For Wire Transfers use
Routing Number (RTN):

Ending balance on 6/30

Average ledger balance this period

$683,477.00

$630,526.77

lnterest summary
lnterest paid this statement

Average collected balance

Annual percentage yield earned

lnterest earned this statement period

lnterest paid this year

$5.15

$626,599.20

O.OlYo

$5.15

$62.17

Sheet Seq = 0030321
Sheel 00001 of 00004



Wbank" Business Statement
Account Number:
1b_

Statement Period:

Jun 1, 2020
through

Jun 30, 2020

Page 1 of2

To

P.O. Box 1800
saint paut, Mlnilesota 55.t01-0800

5639 tMG Y STO1

ffi1l,ll'lll'glllll'ltlllil,ltilllt,lrlril;t1tltl.llhlprltrls
00023357't 01 Sp 000638507758265 E
ROSS RECREATION
PO BOX 320
ROSS CA 94957-0320

a U.S. Bank

Commerclal G.rstomer
Service,'

U.S. Bank accepts Reray Cat s

lnternet:

1-877-295-2509

usbank.com

Scan here with your phone's camera to download the U.S. Bank Mobile App.

!:i::i:it:,i,: tii:;a irt;.:j* -:

U.S, Bank Nsliondl Associalion

Account Summary

Beginning Balance on Jun 'l

Customer Deposits
Other Deposits
Other Withdrawals

Account

# ltems

1

't5
11

101 ,216.02
1,975 00

66,649.00
23,442.22-

$

Ending Balance on Jun 30,2020 $ '146,397.80


