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Agenda ltem No. 12b.

Staff Report
Date: February 9,2Ot7

To: Mayor Hoertkorn and Councilmembers

From: Joe Chinn, Town Manager

Subject: lnvestment Report for the Quarter Ended December 31.,2016

Recommendation
The Council accepts the investment report for quarter ended December 3t,2016

Background and discussion
This report is provided as required by the investment policy approved by the Council on December 8,

201-6. Current investments are consistent with the investment policy and are allowable under current
California law. lnvestments are selected to meet the priority principals of the policy: safety, liquidity, and
yield in respective order. Sufficient liquidity exists to fund operating and capital project requirements for
the next six month.

lnvestment income for the operating fund was 526,812 for the six months ended December 31,201.6
which was over the year to date budget of 515,000 by 511,812 and 514,653 more than received in the
same six months of the previous year. Cash in Wells Fargo and US Bank is for day to day operations and

there is no return on these funds. LAIF funds are currently yielding .68%. CaITRUST current yield is .64%

for money market, 32%for short term, and Ltt% for medium term funds. The current RBC account
consists primarily of taxable fixed income securities.

Fiscal, resource and timeline impacts
No financial impact from accepting this report

Alternative actions
No alternative actions are suggested.

Attachments
o Summary of investment balances and graph
o CaITRUST statement t2.3I.16
¡ CaITRUST money market fund statistics L2.31.16
o CaITRUST short term fund statistics 12.31.L6
o CaITRUST medium term fund statistics I2.3I.t6
o LAIF statement L2.31.L6
o LAIF performance report 12.31.1.6
o RBC summary statement I23Lt6
o U.S. Bank summary statement 12.31.16
o Wells Fargo summary statemenT 12.31.L6



lnvestment Balances December 3t, 20L6
CaITRUST money market
CaITRUST short term
CaITRUST medium term

Total CaITRUST

LAIF

RBC

US Bank

Wells Fargo

703,466.48

7,49s,870.24

508,387.43
63%

8,707,664.15

2,382,880.38

3,286.61

122,988.96

635,824.98

s 11,8s2,64s.08 !00%

6%

4%

s

74%

20%

0%

t%
5%

US Bank
L%

CaITRUST

Medlum lerm 4/a

RBC

0%

Wells Fargo

5%

Short Term
63%

Money Market 6%

j,t::,,

CaITRUST

74%



C¡ITnUST
TOWN OF ROSS

STATETENT FOR PERIOD
Deccmbcr 01, 2016 . Dcccmbc¡ 31, 2016

The Herltage Money Market Fund - Select Class - TOWN OF ROSS

-
0.00

0.00

0.00

Oata Tr¡nr¡êüon

ll130/?016 BATANCE FOR\,',ì¡ARD

ShrÉ¡

503,102.¡139

213.U6
1æ,9¿f0.0lE

0.000.
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Shlr¡

AYor¡ga
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503,253.37

213.11
200,000.00

0.00
703.31 5.61

Ro¡lÞrd
G¡lh/Loar'

Amôunl

5{r3,263.37

213.11

200,ür0.00
0.00

1.00 
=199!¡186..19

12tO112016

l2n3EO16
1Ugno16
12t31t2016

INCOME DISTRIBUTION - NOVEMBER
TRANSFER

UNREALIZED GAIN (LOSS)

ENDING BAIâNCE

INCOME DISTRIBUTION PAID. NOVEMBER
INCOMEACCRUAL - DECEMBER

1.00

1,00
1.00

1.00

1.00

1.00

0.00
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CalTrust ShortTerm Fund - TOWN OF ROSS

Drf. l¡¡n¡rèllon
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ltl30t2016
12r'0112018

12n2n018
1znï2016
12f31t2016

1U31n016

10.02

10.02
r0.02
10.02

BALANCE FORIiI/ARD

INCOME DISTRIBUIION . NOVEMBER

PURCHASE

IRANSFER
UNREALTZEO GA|N (LOSS)

ENDING BAI.ANCE

thrt¡!

687,r69.503
491.629

79,8¡10.319
-r9,s60.080

0.000

_:læg!o!

Prlc. P.l
ShrÉ Amünt

6,086,¡t39.32

1,9æ.12
800,000.0{¡

-200,0ü).00

5!4¡l¿1.80

7í!9ß10?!
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cott ilav

10.0226719d.

10.022ô7003
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10.02235228

AYar¡ga
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ø,887,275.&
1,526.12

{t{,0,o00.00

-200,u7.75
0.00

7,+s2tÐ4

i.rlÞ.d
Grln/Lo.tr

0.00

0.00

47.15

10.02

INCOME DISIRIBUTION PAID. NOVEMBER O.OO

INCoMEACCRUAL - DECEMBER 5,¡|44.80
CUMULATIVE UNREALIZEÞ GAIN (LOSS) 3,6s8.¡t7
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CalTrust Medium Term Fund - TOWN OF ROSS

Drt, Tñnûrôüon

I1ßO/2OIô BALANCE FORWARD
12ß1N016 INCOME DISTRIBUTION . NOVEMBER
1Uiln2í6 UNREALTZED cAtN (LOSS)

1A31NU6 ENDINGBALANCE

Itl
Sh¡lol

50,59¿1.806

11.37t
0.000

50,639.179 10.03

Amount
AYrngr

Co¡t NAV

Pdcr Prt
8hlç

't0.O.t

'f0.0¿l

Avalre.
Co.tAmou¡t

5@,502.06
. ¡l¡15.50

0.00

:_iac,gt7.5q_

Rarllu.d
OrldLor.'

507,97r.85
,1,{5.50

-29.92

10.05047949

10.050¡17021 0.00

:@
INCOME DISTRIBUTION PAID - NOVEMBER. O.OO

INCOMEACCRUA|-.DECEMBER 478.17
CUMULAT|\Æ UNREAUZEDGATN(LOSS) -56o.iq
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For lnqu¡rior About Your Account Cont¡ct: TOWTV OF ROSS
TOWN OF ROSS
ATTN: JOE CHINN
PO BOX 320
ROSS, CA e4957

Iotün¡hs lnvðtn¡nt Adnlnl.lr¡üm
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Alffion: CdlRWf tñ.nholdf s.ry¡cñ
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CÁLTRLJST

All information is as of 12-31-16 unless otherwise indicated. lnformation is subject to change.

Heritage Money Market Fund - Select

Key facts

S&P rating AAAm

Moody's Rating Aaa-mf

Share Class Select

lnvestment Minimum 550 million

Ticker WFJXX

CUSIP 949848793

Net Expense Ratio 0.130/o

Total fund assets 53.6 billion

Fund Manager Jeffrey L. Weaver, CFA, Laurie R. White, Michael C. Bird

lnception Dat€ 6-29-95

Trading deadline 5 p.m. Eastern Time

Performance2
Current yield as of 12-31-16

7-day SEC yield(o/o)

0.72

Month 30-day cunent yield (o/o)

December 201 5 0.25

January 201 6 0.37

February 201 6 0.41

March 2016 0.43

April 2016 0.43

May 2016

June 201 6

0.43

0.42

)uly2O16 0.41

August 201 6 0.40

September 201 6 0.45

october 201 6

November 201 6

December 201 6

Average annual total returns {o/ol as oÍ 12-31-16

5 year 10 vear S¡nce lnceotion

0.48 0.22 0.18 0.98 2.65
The advisor has contractually committed to certa¡n fee waiveß and/or expense
reimbursements. Without these reductions, the fund's seven-day cuïent yield would
hove been 0,590/o,These reductions may be discontinued.

Principal ¡nvestment strategies
Seeks current income while preserving capital and liquidity by
investing in high-quality, short-term, U.S. dollar-denominated money
market instruments of domestic and foreign issuers.

Portfolio compos¡tion I

7o of portfolio

I Variable Rate Demand Note: (30)

i!,: Asset Backed CP: (22)

I Tender Option Bond: (14)

, .,i Non-Negotiable Time Deposit: (13)

I FinancialCompany CP: (8)

' Non-U.S. Sovereign, 5ub-Sovereign and
Supra-National Debt: (5)

Other lnstrument: (4)

I Certificate of Deposit: (3)

tr Other Municipal Debt (1)

Total :1000/o

Portfolio maturity schedule (70)

167
1-7 Days

8-29 Dðys

30-89 Day5

90-179Days

180-2ó9 Days

270+ Days

13

'. l¡¡

1 year 3 year

Money market fund statistics

Weighted average maturity: 13 days

Weighted average life:23 days

Daily liquid assets: 30%

Weekly liguid assets: 6B70

Fìgures quoted represent past performance, which is no guorantee of future results and do not reflect taxes that a shareholder may poy on o fund.
Investment returns will fluctuate.The fund's yield figures more closely reflect the current earnings of the fund than the total return figures. Current
performance may be lower or higher thon the performance data quoted and assumes the re¡nvestment of dividends a'nd capital gains. Current month-end
performance is available at the fund's website, wellsfargofunds.com.

Money morket funds ore sold without a front-end sales charge or contingent deferred soles charge. Other fèes and expenses apply to an investment ¡n the
fund and are described in the fund's cunënt prospectus. (Continued on next page.)



CALTRLJsT
Caltrust Short Term Fund

MONTH END PORTFOLIO STATISTICS

Dec€mber 31, 2016

CalTrust
Short Têrm

LAIF

Market Value

NAV per Share
Yield

Pêriod Total Rêturn

Pèriod Yield Return

Effect¡ve Duration

Averâgê Maturity

$1,420,485,856.29
$10.02
0.92Vo

O.08o/o

0.08%
0.50 yrs.

0.97 yrs.

N/A

N/A

0.73Y0

N/A

0.0670

N/A

O.47 yts.

CalTrust
Short Term

Total Return

CalTrust
Short Term

Yield Return

LAIF Y¡eld
Return

Onê Month

Three Month

S¡x Month

One Yeãr"

Two Year*

Thrêe Yêâr'
Five Year*

Ten Yeaf
S¡nce lncept¡on*

*Annual¡zed

0.08%

0.150/o

0.32o/o

0.87o/o

0.630/o

Q.52o/o

O.52o/o

1.3QVo

1.760/0

0.08%

o.22Vo

O.41Vo

O.7SVo

0.620/0

o.54Vo

0.48o/o

1.260/0

1.730/.

0.06%

o.17Vo

0.33%
0.58%

0.45Vo

0.38%

0.350/o

1.230/0

1.660/0

Portfolio Sector Breakdown

¡ Corporate
I UsGovtAgency
T COI\4PAPER
¡ [¡8S/ASS

SupraNatioñal
I Munì

A [4ONEYI\4KT

lotal:

28.10/o
24.7%
16.80/o
15.5%
6.10/.
4.80k
4.10/o

100.0%

Portfolio Quality Breakdown

I
I
I
t
I
t

AAA 27.70/o
AA+ 25.2o/.
A 14.30/0
A-1+ 13.8o/o

AA- 5.Oo/o

A¡ 4.20/0

A- 3.ao/o

AA 3.30/o

A+ 2.60/o

fotalr 100.0%

Disclosure to Performance lnformation

from lempomry investmenls held before the @mmencement ofthose operel¡ons.

a Peíormance Ms €lculated net of investm€nt adv¡sory and program adminisÍation fes.
t The Local Âgency lnvestment Fund (LAIF) is a diveFifed portfolio managed by the State ofCaliforñ¡a for local govemments and sp€cial districts.

thê month.
a Yield ßpresents lhe Tday net diski bul¡on on ¡nvestments for the pefiod.
a Rating source - Slandard & Poo/s.
t Past performence is no guarantee offuture resulb.



C¡ITnUsT
Caltrust Medium Term Fund

MONTH END PORTFOLIO STATISTICS
Dec€mber 31, 2016

CalTrust
Medium Term

Merr¡ll Lynch
l-3 Corp & Gov't, A

Ratêd & Above
N/A
N/A

N/A

0.05%

1.89 yrs.

1.94 yrs.

Market Value

NAV per Sharê
Disk¡bution Yiêld

Period Rêtum
Effecl¡ve Ouration

Average Matur¡ty

$859,857,926.95
$'10.03
1.11o/o

0.06%
1 .74 yrs.
2.O7 y|s.

CalTrust
Medlum Term
Total Return

O O6o/o

-O.34o/o

-0.39%

1.O9%

O.85o/o

o.76Vo

0.74Vo

'1.93o/o

2.15o/o

CalTrust
Medium Term
Yield Return

Merrill Lynch
1-3 Corp & Gov't, A

Rated & Above
0.050/o

-0.4'tYo

-0.45o/o

1.O70/o

0.86%
0.82o/o

o.riqTo

2.31o/o

2.450/.

One Month
Thr€ê Month

S¡x Month

One Year*

Two Year*

Three Year*
Fivê Yeår*

Ten Year*

0.090/o

0.27Vo

0.52o/o

1.O2o/o

O.92o/o

0.85%

0.85%
'1.860/0

2.09o/oS¡nce lnception*
*Annualized

Portfol io Sector Breakdown

T¡ Us Goú Agency
CorpoÊte
MBS/ABS
Muni

39.4o/o
28.9%
16.3%
10.3%
5.0%
0.0./o

'1 00.0%

SupraNalional
I MoNÊYMKT

Tolel:

Portfolio Quality Breakdown

38.2%
23.3%
16.10/o

8.40k
5.30/.
4.6%
3.9%
0.10/o

100.ù/oTotal:

Disclosure to Performance lnformalion

tetums fom lemporary ¡nveslments held belote the commenæment ofthose opetations.
a PerformanæMs €lculated net of investmed advisor and prog€m adminiskation fees.
I Yield repfesêntslhe 7-day net diskibution on investments forthe per¡od.
I Rating source - Stãndard & Poo/s
a Past performance is no guaÊntee offuture results.



LAIF Regular Monthly Ståtement

Locrl Agcncy lnvc¡tmont Fund
P.O. Bor 942ü)9
S¡cr¡mcnto, CA 9{2lD{fill
(9r6) 6s3J00t

TOWN OF ROSS

TREASURER
P.O. BOX320
ROSS, CA 94957

Etrlctlvc ffr¡¡¡s¡l¡¡Trln 6¡¡¡¡¡¡1
D¡tc Drtc Typç Nu¡nbcr

t2n2n0ß t2ma0t6 RD t523018

Accoutt Suñm¡rv

Total Deposit:

Total Withdrawal:

PMIA Aver¡çe Monthlv Yl.ld¡

A..oürl Numbcfl

-
Tran Tvæ DefÌnitions

Amount
1,300,000.00

Page I ofl

www.trG¡¡ürcr.c¡,eov/pm¡a-lrlf/l¡¡f.r¡p
Janu¡¡y 03, 20t7

... Pr*ru.¿otoinãtò

Author¡rcd C¡llcr
KELLEY REID

1,300,000.m

0.00

Bcginning Balanco:

Endlng Balurce:

1,0E2,880.38

2,382,880.38

https ://laifrns. treasurer.ca. gov/RegularStatement.aspx t/3t2017



'# JOHN CHIANG
TREASURER

STATE OF CALIFORNIA

oê

Apportionment Rate:
Earnings Ratio:

Fair Value Factor:
Daily:

Quarter to Date:
Average Life:

Dec 2016
Nov 2016
Oct 2016

-Þ

0.68%
0.00001851848158529
0.999423823
0.74:%

0.68%
T7T

PM lA Performance Report

*Dally yield does not reflect capital ga¡ns or losses

View Prior Month Dailv Rates

LAIF Performance Report

Quarter E ndine l2I 3t I tG

PMIA Average Monthly
Effective Yields

o.7t9%
0.678%
0.654%

Pooled Money lnvestment Account
Portfolio Compos¡t¡on

L2l3LlL6
$zg.z u¡u¡on

Loans

7r.o3%

Commercial
Paper

8.93%

Time Deposits

7.17%

Treasuries
44.33%

Certificates of
Deposit/Ban k

Notes

75.80%
Agencies

72.67%

Mortgages

o.o7%

Dâte Daily Yleld*

quarter to
Date Yiêld

Average
Matur¡ty
(in days)

72/L3/t6 o.77 o.67 782
72/L4/t6 0.72 0.67 181

t2/t5/76 0.72 0.68 181

t2/16/t6 0.72 0.68 184
t2h7/L6 o.72 0.68 184

t2/L8/1.6 0.72 0.68 184

t2/L9/16 0.72 0.68 779
72/2O/t6 0.72 0.68 180

t2/21,/t6 o.72 0.68 179
t2/22/L6 o.73 0.68 t79
12123/t6 0.73 0.68 185

12/24/76 0.73 0.68 L85
72/2s/t6 0.73 0.68 185

t2/26/t6 0.73 0.68 185

t2/27/L6 o.73 0.68 180

12/28/16 o.73 0.68 L73
12/29/76 0.73 0.68 L76
!2/30h6 0.74 0.68 772

t2/3L/t6 o.74 0.68 t7t
otl0]^/t7 0.74 0.74 t7t
0L/o2/17 o.74 0.74 L7L

0L/03/17 0.74 o.74 181

01/04/17 o.74 o.74 1,84

o1"/0s/77 0.75 0.74 186

ou06/17 0.75 0.74 186

or/07/t7 0.75 0.74 186

orl08/L7
7

0.75

0.75

o.74 186

L85

ouL0/17 0.75 o.74 185

o'J./1L/17 0.75 0.74 1"87

othzlt7 0.75 0.74 186

Based on data available as of t/13/2O17



t
m. !Hï5l"ment ACCOUNT STATEMENT

DECEMEER I,2OI6 - D€CEMBER 3I,2016

ACCOUNT VALUE SUMMARY

Beglrnlng accosnt value

Reurn of prlndpal

wlthdra¡nls

Taxabl€ ¡ncor¡e

Change ln asset rnlue

Endlng account value

TOTAL PORTFOLIO VALUE
Ending eccount valuê t
Estlmated accrued lnterest

TH6 P€R¡C'D

J9.977.O1

383.O2

-6,704.86
18.¡t3

-386.99
f3,286.61

Accþunt number:r-
Page f of9

THF YEAR

tzf ,1o,4.E9

t 4,606.60

-20,596.OE

649.96

8.76

t3.286.6t
I 6.24

Aûv¡s¡m dRSCGp¡üd nakra, ttE t{mbøt{ÌSE/HilR /SpC

ROSS
ATTN JOE CHINN
PO BOX 320
ROSS CA 94957-A320

}D

T I

YOUR INFORMATION

Govcrrmoot Accouat

You¡ Fl¡¡¡ct¡l Adwlso¡
Edrva¡d Schrrllæ
RBCWeatth Management
345 CalifcmiaStreet
29tì Ftoor
Sa¡rFfancisæ CA 94104
Telephone: (4tS¡ +45-6at, or (8OO) 44ffi3r2
Fax: (415) 3f)1-9586
Þmaift edward,schuller@rbc.com
Web: wwrv.rbcrþsr-ur¡€Lcom

Bn¡ch Dt¡ecîon Michael Sc.hipper
Telephonc: {4f5}¡145-8660

Coedcs Dl¡ector
MichælScbipper
345 Califomia Strcer
29th Fbor
SanF¡ancisco CA 94104
Telephonc: FI5}¿145-E66O

Total portfollov¡lue t3,3o2.ts

P(ase sæ'Alntt Yanr S;arrainãrt' ú pge 2 lør iûtls ínlazlatioa

YOUR MESSAGE EOARD

Inprtont cost basis regulations remain elþctive as pØt of lhe werall Form IAgg
reprting changes that began in 201 I. Far more information about theæ regulation
changes, pleøse visit ttttvnrbcw*usa.con dnd click the "Legal/Discloæres" Iintc at the
bouom of the home page þllowed by 'Cost Basis Update*" Check back regularlyþr
ufiates.

llhether Wt warrt to búld fesewe, enjoy, or shøe Tnar hød-eøned vealth, we,re .

here n help. Før Etestions aburt 1øur øccount, pleaæ contaet ¡nur financial adviw,
who will be happy to asistWu.

33,286.61

s 045m0ücDDtso40212s7

U) Lr4lqL0"1 C^'*,-\ F I xc



qtbank. Bu¡lne¡¡ Statement
Accounl Number:

-

Statement Period:
Dec 1,2016

through
Dec 31, 2016

Page 1 of3

To Conl',ct U.S. Bank

P.O, Box 180O
sôint Pâul. MinnósQt¡ 5510t-0t00

5639 rMG

RECREATION
PO BOX 320
ROSS CA 9,f957-0320

Y STO!

f

ü

î
Commerclrl Customat
ServJce:

Íe lec om mu n lcatlo n s Dov lee
fo¡ the Deaî:

lnlo'met:

1-877-29&2509

1-800-685-5065

usbânR.com

NEWg FOR YOU:
U.S. Bank has teamèd up with AÞPô to delivêr payroll and lax processing plus people månsgemenl lor smell businesse$ and
stsrtups. From hiring and handbooks to payroll and compliance, ADP bringe unmatctìed depth snd expert¡s€,to helping clÞnts
build a better worktorce.

- Pay your people, tìte taxes and track timê êfforilessly
- Recruit, hire and manage your tèam wilh conädence
- Help protect your company from tax and compliance risk

Act loday and eam up to a $400 credit on your full-servict p¡yroll processing feesl Talk to a bankor to lind out more or visil
www.usbank.com/adp.

Service mey be subiect to cred¡t approval. Eligib¡l¡ty requirements and olher condit¡ons apply. U.S. Bank and ils representat¡ve6
do not provide tex or legal advice. Contåc't your tax or tegal adv¡sor for advice ånd information concerning your parlicular siluatlon
Deposit producls otfêred by U.S. Bank National Associaúon. Memb€r FDIC.

PÍotecling your âccounts is our highest priority. Ar a eecurity precaul¡on, we close Debit Csrds and ATM Cards after 18 months
of inactivity. Please call us wilh any questions at 800-67$9555.

INFORTATION. :Kl{OllV: :

Prlc,r chrngcs for U.8, Bank Butlnc$ chack¡ng, S¡vlngt and Trþålury Man¡gement Sañ1c.3 Nro ettecllv? J.nurry l,
2017. Please contacl your Banker or Treasury Managemeni Consultant lor pricing iñlormation spec¡fc to your account. tt yóu
need assistance in reaching your bank contact, call Cuslomer Service at the number listed in the upper right comêr of this'
statement or send an emâil to Customer Service at commercialsupport@usbank.com.

Êffoclive January 1st, 2017 when you exceedlte 3OO transact¡ons that com€ wíth your Gold Checking account, th€ excess
trensaclions fee will be $0.45 each, which was previously $0.40 each. For âny questions, please visit your local branch or call
600-673-3555

U S Bank Nâtiofial A$oc¡at¡oñ
Account Summery

# ltem¡
Beginning Balance on Dec 1

Customer Deposils
Olhêr Depo8its
Other Wthdrawals

Endlng Bâlance on Dsc 3t, 2016 ¡
Customer Deporftg
Nvnþgt_. .-.9qtê__* _ ßptyanþet

Dec 5 8151 185347

$ 71 ,712.75
2,450.00

49,528.56
702.3â-

2
22
4

122,9EE.3t

Amouql
1,860.00

I Number Date ReÍ Number
I Dec rs - a3sïtægz¿

Totrl Cuttomof D.porlts

Añount
590.00

$ 2,¡160.00



Business Ghecking - Public Funds
Accountnumbêr: f¡ r Decemberl,A016-December31,2016 r page.l of g

Questlons?

TOWN OF ROSS
PO BOX 320

ROSS CA 94957-0320 r

Available by phone 24 hours a day,7 days a week:
Telecommunicátions Relay Sêrv¡cês calls accèptèd

1 -800-CALL-WELLS 1r-eoozz+sses¡

ry.' 1-80$877.4833

E n español :'l -87 7 -337 -7 4*
Onllne.' wellsfargo.com/biz

Wnfe¡ Wólls Fargo Bank, N.A. (114)

P.O. Box 6995

Pordend, OR 9722&6995

Your Business and Wells Fargo
Get a cl6ar look at tho busines6 financ¡ng process to decide if and when business
cred¡t is right tôr you. Vis¡t wollsfârgoworks.com/¿red¡t to f nd out mor6.

Credit decisions subisct to crêd¡t qualifìcation,

Account opt¡onr
A check marlr ¡n tho box ¡ndicatos Wu haw aheæ ænwn¡ønl
sevlces wlth your.accounlß). Go lo weilsÍergo.æ'¿lbìz ot
call the numbet âàÉve ¡l you haw quostloß or ll WU yúdd
like to add new savices.

Buslnes6 Onllne Banking

Onlino Stâlsments

Buslnsss Blll Pay

Businêss Spendlng Roporl

Ovôrdráll Prôtectlon

A""orntnurb"r'f
TOWN OF ROSS

Câl¡lomla aæount tems and cütdilions apdy

For Dirccl ttcpo¡úÎ u¡a
RoUtingttunblr(Rïrl} 

--ForWLa Ïrsr*r ¡¡
Roirte lr!'bFÎlff-

ø
ø
Ø
Ø!

Activity summary
Beglnnlng balance on 12l1

Deposit6/Cred¡ts

Wilhdrawals/Dsbits
''t

$653,781.52

2,711,528.16

- 2,729,48/.70

Ending belenca on 12131

Average ledger balanc€ this p€rlod

s635,82a.9t

$889,218.r6


